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LBeTnoe, byayuwee,

e nepsbii pabounin aeHb BCE eweé

HOBOrO roga co BCel 04eBUAHOCTbIO
nokaasari, 4To B uncne Hanboree yacrto yno-
MuHaembix B 2026 rogy Tem obssaTenbHo
6yneT pecdopma AOMOMHUTENBHOIO NEeHCK-
OHHOro HakonneHusa BTOPOro ypoBHA.

XoTs1 HaBepHsika BCe B Kypce eé cyTu,
«O630p», Ha BCAKMI criyyaii, HanoMHWT, YTO
BKIMag4nkn H4acCTHbIX NEeHCUOHHbIX (*)OH,D,OB
Tenepb MOryT noAaBaTh 3asiBlIeHUs Ha rnpe-
KpalleHne HaKonmneHun n Bo3Bpar vyacTtu (a
TO 1 Bcex cpasy!) HakonneHHbIX CPeacTB.

XoTsl pelleHne OTHOCUTENbHO CBOWUX
CpeacTB B YACTHbIX NMEHCUMOHHBIX (POHAaX
nogn Moryt npUuHMMaTb B Te4YeHue OBYX
net, xutenu JNInTBbl He CTanu XxaaTb: yxe
B nepBbI pabouunn geHb 2026 roga o4YeHb
MHOrMe OTnpaBWUiNCL B OTAEMNEHUS KOM-
naHui, ynpaensaowmux Takmmm cdoHaamu,
WU ycenucb y KOMNbOTEPOB, YTOOHI
NpoBepuTb CBOM cYeTa U onpeaenuTbes,
cTouT N 3abpaTb yxe celvyac HakonmneH-
HOEe UNKn Xe npopaosmkaTtb HakonneHwua.
KctaTu, B pesynbrate Takoro MaccoBOro
MHTepeca caiTbl 6aHKOB 1 ynpaBnsitoLmx
doHoamu ctanu Torga gaxe pabortatb
c nepebosimu.

B aton nybnukaumm «O6G30p» He co-
OupaeTcsa pasgaBaTb yHUBepcanbHble
COBETbI, KoTopble nogownu 6bl Bcem Ge3
WCKIIOYEHMS y4acTHMKaM CUCTEMbI AOMOor-
HUTENbHOro NEHCNOHHOIO HakonneHus. Ta-
KMX COBETOB NPOCTO HET, UX He CyLLecTByeT
B npupoge. Kaxabin JormkeH npuHMMaTb
pelweHne, ncxogda n3 cBonx COBCTBEHHbIX
MHTEpPEeCOB, BO3pacTa U Y>Ke HaKoMNeHHOro
(nodpobHee 06 amom Ha cmp. 5) npyn nomo-
LM 3a60TNMBOro YacTHOrO KanuTana.

W rocypapcTtea, KOHEYHO, KOTOpPOE BCSI-
YeCcKM MHOrO NneT MOOLLPSANO U pasBMBarno
aTy cuctemy. Npuyém, He ocobo yTpyxaas
cebs gokasaTenbCcTBaMu eé npusrnekaTesnb-
HOCTU ONnA yYaCTHUKOB )J.aHHOﬁ CUCTEMBbI.
He Bcex, eCcTeCTBEHHO, YHaCTHUKOB, a TeX,
KTO O€HbIM CBOM B KOMMepyeckne poHabl
Hecnu.

A korga B NpoLUnomM rogy nonuTrKM 3aro-
BOPUIIU, YTO KaK-TO HE OYEHb KPacKBO BCEX
HanoronnaTtenblMKOB BbICTaBlNATb HU4YEro
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W) FOPUSOHIT

He coobpaxkarloLwmmMmm B hrHaHCax u 3KOHO-
MUKE, YTO He Hafo UX B NPUHYAUTENbHOM
nopsiike BeCTU K Hem3bexxHomy oborale-
HUIO N NPOLIBETAHWUIO, YTO CTOUT HEMHOXKO
OTNYCTUTL BOXCOKM, NOAHSINAch Lienasi BorHa
NPOTMBHUKOB TaKOro nocriabnenus.

[MonuTukn rosopmnu, 4YTOo Macco-
Bblli 3a60p cpeAcTB HecosHaTeNbHbIMU
rpaxkgaHamMmum nocTaBuT MOA Yrpo3y 3KOHO-
MUYECKYI0 CUTyauuto B cTpaHe. OKOHOMM-
CTbl U MpeacTaBUTENM YNOMSIHY TbIX YaCTHbIX
NEHCUOHHbIX POHOO0B BAPYr Gpocunucb
npMBOANTb CaMble pasHble CTaTUCTU4eckue
BbIKNaAKWU, CBUOETENLCTBYIOLLME, KaK XOPO-
o ByayLmm neHCMoHepam HakannueaTb y
YaCTHUKOB.

Ho BoT npuwén aHeapb 2026 roga, n
y>Xe K KOHLY nepBou ero paboyen Hegenu
CTarno N3BeCcTHO, YTO YIUTUN U3 3TO CUCTEMbI
cobupatotcst 140 Tbicsad (1) YenoBek.

lNoHATHOE geno, 4To Bnagenblbl NeH-
CUOHHbIX «YyNbeB» eLlé nonbiTarTcs
nepey6eanTb CBOUX «MYEN», YTOObI OHU
He 3abupanu cpegctea. Ho macwTtabsbl
OYEBUAHbI YXKE€ CErogHs.

MpumedaTenbHo, 4TO BbiBLLASA NPEMbep-
MUHUCTP UHrpmaa LnmoHuTe, a HblHe «npo-
cTo» uneH Cenima JInTebl, NONOXUBLLAS He-
Maro TPyAOB Ha TO, YTOObI NPOLUIOroAHss
cuctema AOoMOSHUTENbHOIO0 NEHCUOHHOIo
HaKoMMEeHNs cyllecTBOBana B NpeXxHeMm
BMAE W Jarnblue, HblHYe 3amMevaeT, 4To
CNOXUBLLAACA cuTyaums MoxeT nobyantb
K BbIXOAY U3 LONHAKOMMEHUS faXe TeX, KTO
paHee He NposBMAN K 3TOMY MHTepeca.

«Y niogewn, KoTopble Aaxe He gymanu o
BbIXOAE, BEPOSITHO, BO3HWKHYT BOMPOCHI O
TOM, KaK JONro NpocCyLIeCTBYEeT 3Ta CUCTe-
Ma, Kak OHa MOXET U3MEHUTbLCS MOCHe aTUX
Bbl6opoB B CeliM 1nu, BO3MOXHO, Aaxe B
TEeYEeHMe 3TOro cpokKa, ECNM NONMUTUKN CHOBa
peLuart, 4To 3TO TeMa, rAe MOXHO pasaaBaTtb
noasAM nx co6CTBEHHbIE AEHbIMN, N YTOObI
OHWN TebSA el é n nobnarogapunm», — ckasa-
na Ha npownown Heaene W.lUumoHuTe.

TpyaHo He yBMAETb 30eCb ABHbIN YNPEK
B agpec Cou4eMOB W HbIHELLIHEro npembe-
pa, nockonbky WMHra PyrMHeHe akTUBHO
paToBana 3a KOppeKTUPOBKY MEHCUOHHOMN
cuctemsl. Mon, Te, kTo Gnarogaps ceroa-
HSILUHEN NpaBsiLLen Koanuumm nonyyar Bos-
MOXHOCTb 3abpaTb CBOM cpefcTBa, MOTOM
oTbnarogapsaT couaeMoB Ha brnvkanmwmx
BblGoOpax.

MpeacrtaBuTENM Xe YacTHbIX MEHCU-
OHHbIX poHAoOB, ob6beanHmBLIMECA B Jln-
TOBCKYI accoumaumio MHBECTULMOHHbIX

B
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M NeHcnoHHbIX poHaoB (LIPFA), B koHUe
NpoLUoW Hegenn NpoBeny Nepeyto B 3TOM
rogy npecc-KoHdepeHLumo, B Xoae KoTo-
pow cpasy Xe 3awnum ¢ kosbipen: B 2025
rogy NeHCUOHHbIE (POHAbI ANS YHAaCTHUKOB
BTOPOW CTYNEHU NEHCUOHHOW CUCTEMbI 3a-
pabotanu 618 mnH eBpo. O6Lwwas npubbineb,
nonyyeHHass NEHCMOHHbIMU POHAAMU C
2004 roga, K KOHUY MWHYBLUErO roga yxe
npesbicuna 4 Mnpg eespo.

«2025 rog 3anomMHUICa MUPOBbLIM u-
HaHCOBbIM pbIiHKaMm, npexage Bcero, crnop-
HbIMW 9KOHOMWYECKUMU pelleHnsamu,
obbaBneHHbIMM CLUA B Havane roga B
OTHOLUEHUM TapuHON NONUTUKN. PbIHKK
ynanu B LeHe, HO CUTyauus BCKope cTa-
OvnuanpoBanacb, 1, BEpHYBLUMCb Ha NyTb
pocTa, NUTOBCKNE NMEHCUOHHbIE POHAbI
B COBOKYMHOCTW 3aBepLliunu NpoLnbin
rog co cpegHen npubbinbio B +6,1%»,
— ckasan xypHanuctam Banportac Pykac,
rmaea LIPFA.

Mo ero cnoBam, gaxe B rof, MOJSHbIN
3HaYNTENbHbIX TPYAHOCTEN, aAMUHUCTpA-
TOpPbl NEHCUOHHbIX POHAOB MPOAEMOH-
CTpMpOBann HagéXHOCTb WU yBenu4unu
aKkTuBbI xutenen JIntebl No4TN Ha 620 MITH
€BpoO, a cpefHeB3BeLleHHAA AOXOAHOCTb
VHBECTUUMWIA, NONy4YeHHasi NEHCUOHHbIMMN
¢oHoamu BTOPOM CTyneHu, nNoyTu BABOE
npeBbicUia NpeaBapUTENbHYO OLEHKY
nHdnauum B 3,2%, onybnunkoBaHHyto
[ocynapcTBEHHbIM areHTCTBOM AaHHbIX B
nekabpe 2025 roaa.

Ho BoT BOnpoc: a xBaTuT nn aTmx undp,
yTOGLI NepeybeanTb TeX, KTO He XenaeT
Oonblue [oBepATbLCS cucTeMe, Tak 4acTo
TpaHcOpMMpPYEMON, YTO HEN3BECTHO, Kyaa
)K€ OHa B UTore BbIBEOEeT?

K Tomy e, k coxkaneHuto, cTabunbHOCTU
B HalLLleM MMpPE Kak He ObISo eLLé co BpeMEH
dumnbma «MockBa criesam He BepUT», Tak
HEeT 1 NoHbiHe. E&, noxoxe, faxe mMeHbLue
cTaHoBUTCS. Kak oHa oTpasuTcsa Ha nHBe-
CTULIMOHHOM oTaa4ve?

A Befb €CTb eLLUé N YNCTO BbITOBbIE NPO-
6rnembl 1 3a60Tbl: KOMY-TO HagO CPOYHO
3aHATbCS CBOUM 3[00pPOBLEM, @ CErogHs
3TO CTOUT HedEweBOo, KOMY-TO KYynuTb
aBToOMOOUNbL, MOTOMY YTO CTapbli yxe
[aBHO nopa NpUCTPENUTb, UITK KYXHIO, Unn
caenaTb PeMOHT B KBapTupe, noka ecTb
cunbl...

Jliogam noyemy-To Xo4eTcs MOXUTb
cenvac, a He B CBETIIOM ByayLiem, kotopoe
BeOET cebsi Kak ropM30HT.
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A Takxe:

Tenenporpammbl

C noHepernbHMKa no BoCKpeceHbe

KpoccBopabl, CkaHBOPAYI,
CYAOKY, FONOBOMOMKM

Haw kanenpapb

1 7 AHBaps - [leHb AeTcknx n3obpeTeHuni.
MexayHapogHbli AeHb HacTaBHUYe-
cTBa.

18 aHBaps - KpelleHCKuiA codenbHUK y
npaBocnaBHbIX. BceMUpHbIN geHb CHe-
ra. BceMvpHbIi eHb CHeroBuka.

1 9 saHBaps - KpelueHne MNocnogHe (Cesitoe
BorosiBneHve) y npaBocnaBHbIX.

20 AaHBapsa - BcemupHbI geHb nobuTe-
new cblpa. [leHb 0CBEAOMNEHHOCTU O
MUHFBMHAX.

21 siHBaps - MexayHapoaHbIi eHb 00bsi-
TMN. MexxgyHapoaHbIn AeHb acnpaHTa.
[eHb 6a0ywku B MNMonbLue.

22 aHBaps - [leHb geaywiku B MonbLue.

23 AHBaps - [leHb pyyHoro nucbMa (fdeHb
noyepka). BcemunpHbin oeHb nupora.

NORFA

PasmopoXxeHHble Cbipble
6enblie KpeBeTKU
c ronosamu, 1 kr

m'y@

AKUuMA oehcTBUTENbHA
¢ 14 no 18 aHBaps

Tornbko 8 omOenax pbibbl Ha 1Oy
bonbwux mazasuHoe NORFA




