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pumMepHO pas B Tpu Mecsiua Begylime

3KOHOMMWCTbI NTIMTOBCKUX BaHKOB, a Takke
rnaea baHka JInTBbI KOPPEKTUPYIOT 03BYYEH-
Hble paHee MPOrHo3bl PasBUTUSA IKOHOMUKU
Hallen cTpaHbl.

OO6bIYHO 3TO BbIMMAAUT TakK: rAe-To No3aHen
oceHblo Byaylee pucyeTcs UCKIIOYUTENBHO
posoBbiMu Kpackamu: BBI ByaeT pactu, kak
Ha Apoxokax, a uHdnaum npugérca pas-
rnsabiBaTh YyThb fM HE B MUKpOcKon. NoTom,
Korga pearnbHas X13Hb Ha4MHaET NPoBEPSATh
BblAaHHble NPOrHO3bl, 3KOHOMUCThI, KaK npa-
BWNO, Ha4yMHalOT MX KoppekTuposaTb: BBI1
— B CTOPOHY YMEHbLUEHUs!, a MHDNSALUMIO — B
CTOPOHY YBENUYEHUS.

Po3oBoi kpacku B kapTuHe Hawero 6yay-
LLlero CTaHOBUTCS ropasgo MeHbLue.

HeyameutensHo, 4To psgoBble NpeacTasu-
Tenu HaceneHus JITBbI He Tak yXX MHOMO BHU-
MaHus obpalLlatoT Ha Nogo6HbIe NPOrHO3bI. Tem
6onee 4TO, KOrAa NPUXOAMUT BPEMS OYepeaHON
cepuv npeackasaHuii, NPOrHO3bl OT pasHbiX 6aH-
KOB HE CUMbHO OTNMYaloTCs Apyr OT gpyra.

9710 rmaeHasi npuynHa Toro, novemy «O6-
30p» NpegnoYmTaeT nogobHyo MHopMaumio
[aBaTb He B Buae pasBEpHYTbIX cTaTew, a
HebonbLUMMK 3aMeTKaMm, COCPEAoTauMBasACh
NVLWb Ha CaMOM [NaBHOM.

Ho gns ogHoro us nporHo3oB «O630p»
pewwunn caenatb UCKNIOYEHWe — B pedakuum
aKLEHT C NPMBbLIYHON B TAKUX CIlyYasx Makpo-
3KOHOMMKM NOCHUTANM HYXXHbBIM NEPEHECTU Ha
HaLly MUKPOXMN3Hb.

MHbIMU crioBamu, nonbITaTeCs B3rNSAHYTb
Ha oYepefHoe 3KOHOMMYECKOe NpeackasaHue
C TOYKN 3pEHMs KoLlenbka OBbIYHOW CeMbM,
He 03abo4eHHON NpMobpeTeHMEM NeHTxay3a
UNn «nopLuay, a AymatoLlen o ToM, Kak onna-
TUTb BOBPEMS BCE KOMMYHarbHble pacxoabl,
KYNUTb HYXHble NeKkapcTBa, OAeTb-00yTb-
HaKOPMUTb AeTeN. ..

C Takon uenbto koppecnoHaeHTbl «0630-
pa» 1 NpubbIny Ha NPOLLION Heaerne B CTONUY-
HbI 0cpucHBIN LeHTp Artery (6naro, oH coBceM
pPsSiAoOM ¢ pefakumer rasetbl «O630p»).

XKypHanuctam o6HOBMNEHHbIE NMPOrHO3bI
baHka Citadele npeactaBunu reHepanbHbli
avpekTop atoro 6aHka, npegcenaTens npas-
neHunst Pyta 3xepckeHe 1 9KOHOMUCT GaHka
Citadele AnekcaHgp MsropoguH.

XOTS OCHOBHbBIM MOCBLINIOM UX BbICTYMIe-
HWS, KaK 1 y NpeacTaBuTenen apyrux 6aHkos
n rnaebl baHka JluTtebl MgumuHaca Wnmkyca,
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nporHo3 kotoporo «O63op» onybnukosBan
B NpownomMm HoMmepe, 6bino BRNMsiHWE Ha
MUPOBYH 3KOHOMUKY BOMHbI CLUA n W3-
pauns ¢ VMipaHom, 3akynopusLuert Opmy3ckuii
nponue, MHoroe B crioBax P.OxepckeHe u
A.N3ropogmHa kacanocb HeNoCpeacTBEHHO
npocTbiX cemen B Jlntee.

Cob6bITVS B Janékon oT Hac NULLb YUCTO
reorpacpnuyeckn TouKe MEHSIOTCS C Kanenao-
ckonuyeckon beicTpoTtoi. YTo Byaer 3aBTpa,
HUKTO He 3HaeT.

Moatomy B 6aHke Citadele nponncanu ceou
NPOrHo3bl C Y4ETOM ANUTENBHOCTM KOHADIUKTA
B panoHe OpMmy3cKoro nponvea (HECMOTPS Ha
Bpoge Obl 06bsABNEHHOE Nepemupue): ecnu
KOHCMUKT 3aKOHYMTCS LOBOSbHO BbICTPO — HE
6ornee Tpéx MecsLEeB, eCnn 3aTsiHETCS XOTs
Obl Ha nonroga, ecnu BoeBaTb TaMm OyayT
9 mecsueB unu gaxe rog. B cooteetcTBUM
C 3TUM M OXMZalTCA Takue nokasaTtenu no
pocty BBI1 n no nHdbnaumu:

pocT BBl B JlutBe — 2,6% (3 mecsua
BOWHbI); 2,3 (6); 1,9 (9); 1,6 (12);

ypoBeHb 6e3pabotuubl — 6,9 (3); 6,9 (6);
7,0 (9); 7,1 (12);

ypoBeHb uHdnsumm — 6,0 (3); 8,6 (6); 11,2
(9); 13,8 (12);

pocT 3apnnatbl — 7,3 (3); 7,1 (6); 6,9 (9);
6,7 (12);

POCT LeH Ha HeaBwxumocTb — 7,1 (3); 6,2
(6); 5,2 (9); 4,2 (12).

B eBpo30He faHHble Nnoka3aTenu BbIrmsaaT
HECKOIbKO MHave, Ho Ham Bedb bnivxe K Teny
cBos pybaluka?..

XOTS MaKpO3IKOHOMUYECKNE U3MEHEHUS
TONbKO HabupatT 060opoThl, XUTenu JIMTBbI
yXXe oLyLatoT nocrneactemsi. CornacHo onpo-
cy, npoeeaéHHomy 6aHkom Citadele, 64%
XUTenew Hallen cTpaHbl 6eCnoKoATCA O pocTe
LieH Ha npoaykTbl, a 63% — 0 nogopoXaHun
TOoMnuBa. OKOHOMUCTbI OTMEYaIOT, YTO POCT
LEeH NpoMcxXoauT He MITHOBEHHO: TOMINBO
[opoXaeT cpasy, a NPoAyKTbl — C 3aePXXKOW
npuMepHoO B nomnroga.

OO6wun xe pocT MHPNALUN CTAaHOBMUTCSA
3aMeTeH NpUMepHO Yepes3 4 Mecsua nocrne
CKayKa LieH Ha 3Hepruio.

®uHaHcoBas Harpyska Ha JOMOX03sicTBa
B [JAHHOW CUTyaLuMMn, eCTeCTBEHHO, YBeru-
4YMBaETCs, B TOM YUCIe U B OTHOLLEHUN He-
awxkmmocTn. Okono 15% onpoLUEHHbIX yxXe
06eCrnokoeHbl POCTOM apeHAHON NnaTbl 1 Nna-
Texel no kpeguTam. OxumaaeTcsi, YTo cTaBka
EURIBOR K KOHLY rofia MOXeT npubnunauntbes
K 3%. OT0 03Ha4aeT, YTOo, Hanpumep, no Kpe-
anTy Ha 144 TbiC. €BPO eXXEMECSAYHbIN NNaTeéx
MOXET BblpacTu NpumepHo 4o 812 espo.

MonyTHo napy cnos 06 aTom EURIBOR’e.
370 cnoBo BCTpeyvaeTcsl O4eHb YacTo, HO
Aaneko He KaXAbl N3 Hac MOXEeT BHATHO
0OBbACHUTb, YTO € OHO O3HaYaeT.

www.obzor.It
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EURIBOR (Euro Interbank Offered
Rate) — aT0 cpefHsia npoueHTHasi cTaBka,
Nno KOTOpPOW eBponelckme GaHku 3aHMMaroT
AeHbrv Apyry apyra B eBpo. [pocTbiMu cro-
BaMMu, 9TO «LieHa AieHer» Ha MeXb6aHKOBCKOM
pbiHKe. [na 3aémwukoB (OepyLux B OOIr,
kpeauTbl) EURIBOR crnyxuT 6a3oi ansi pac-
YéTa NPOLEHTOB MO MNOTEKaM U KpeauTam:
Korga ctaBka pacTéT, nnaTexu no kpeautam
yBENMUYMBAIOTCH.

Ecnn EURIBOR pacTéT, kpeautbl cTaHo-
BATCS JOPOXe, eCnu NagaeT — AeLueBre.

EURIBOR ycTtaHaBnuBaeTca U agMuUHK-
cTpupyeTtca EBponencknm MHCTUTYTOM fe-
HeXHbIX pbiHkoB (EMMI — European Money
Markets Institute).

Bpsg nu, KOHEYHO, Mocne Takoro 0GbsCHe-
HWs1 BCEM BCE Cpa3y CTaHET sICHO, HO, HaJeeM-
Cs1, YTO Takmx Tenepb byaet Gonblue.

JTlo6onbITHO, HO NpegoCTaBneHHas Hace-
JIeHNI0 BO3MOXHOCTb 3abpaTb NEeHCUMOHHbIe
HakonneHust 3 oHAOB BTOPOW CTYMNeHMu,
KOTOPYI Tak KPUTWUKYIOT NpeacTaBuTenu
6aHKOB M YNOMSIHYTbIX (POHAOB, MOXET He-
CKOMbKO CMSIrYMTb MOCNEACTBMA TOW Kaluw,
4YTO 3aBapunu B Asun.

Mo oueHkam GaHka, NEHCUOHHbIE M3Me-
HeHus cnocobHbl AobasuTb okono 0,8 npo-
LIEHTHOTO MyHKTa K POCTY 3KOHOMWKM 33 CHET
TOro, YTO YacTb HAKOMNJIEHW BO3BpaLLaeTcs B
3KOHOMMKY, B TOM YKCre - Yepes noTpebneHve
UM UHBECTULNW.

K Tomy e, HeCMOTps Ha pOCT CTaBOK U
HeonpeaenéHHOCTb, CNPOC Ha HEABUXMMOCTb
B JlutBe octaétcsa BblCOkMM. 13% xutenen
NNaHUpyIoT KynuTb Xunbé B bnvkaniuve asa
roga, ewweé okono 15% paccmaTtpurBatoT Takyto
BO3MOXHOCTb. [lononHuTenbHble akTopsl,
CTUMYNMPYHOLLME PbIHOK: CHUXXEHUE NepBOHa-
YanbHoro B3Hoca o 10% Ansi nepBoro Xunbs
1 BO3MOXHOCTb MCMOSb30BaTb MEHCUOHHbIE
HakonmneHus.

U kak e Hal Hapog cobupaeTcs pearnpo-
BaTb Ha BCE 3107 Ecnu B ABYX cnoeax, To 3a-
TArMBaTh Nosica. QKOHOMUTb NpeanonaraeTcs,
npexage BCEero, Ha COKpaLLeHWM pacxo4oB Ha
noesaku, paseneveHus —60,1%, 6yayT uckatb
Kakve-To bonee AeLIéBbIe ansTepHaTVBbI NPU-
BblYHOMY 06pa3y xu3Hu — 56%, ByayT nckatb
OONONHUTENbHbLIN 3apaboTok — 24,5%.

MpuberHyT e k cBOMM cbepexeHnsam —
12,8%. HaBepHoe, NOTOMyY Tak HEBENMKO YmnC-
110 TeX, KTO UCMOMb3yeT KyObILLKY, 4TO Aaneko
He y BCeX eCTb 3Ta caMasi KyObiLLKa.

A 11,1% onpoweHHbix 6aHkom Citadele
HapgeloTCs, YTo BCE BCKOPE paccocéTcs camo
coboi. MoxeT, Mbl C BaMu, yBaXkaeMble YnTa-
Tenu, B aTom rpynne?

Omutpunn 3AXAPOB,
Woana CAKOBCKA,
«0O630p»
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C NoHeAaenbHWKa No BOCKpeceHbe

KpoccBopab, CKaHBOPALI,
CYAOKY, FONOBOMOMKM

Haw kaneHpapb

18 anpensa - MexayHapoaHbl OeHb
NaMATHUKOB M UCTOPUYECKMX MECT.
BcemupHbIn AeHb paguontobutens.
BcemMupHbIi aeHb umpka.

19 anpens - [leHb nogcHexHuka. Mogos-
WwmHa nobeapl B Mnans-XmupoH.

20 anpens - [leHb KNTancKoro s3blka.

21 anpens - PagoHnua. BceMupHbIn
AeHb TBOPYEeCTBa U MHHOBALMOHHOW
AeATENbHOCTU.

22 anpensa - MexayHapoaHbll OeHb
MaTepun-3emnu. MexayHapoaHbIn
OeHb cekpeTapsi. [leHb He3aBUCUMOCTHU
M3panns.

23 anpensi - BceMupHbIN AeHb KHUT ©
aBTOPCKOro npasa. [leHb aHMMINCKOro
a3blka. [leHb ncnaHckoro ssbika. Bce-
MUPHbIV OEHb HACTOMBHOIO TEHHUCA.

24 anpens - MexayHapogHbl fieHb Be-
TepuHapHoro Bpaya. MexayHapoaHbin
AeHb conuaapHoCcTu Monoaéxun. [eHb
NamMsaTh XXepTB reHoumaa B ApMeHuu.

NORFA

OxnaXpéHHbIN
ApPreHTUHCKUM
Xek, 1 kr
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r ‘ AKUMA oeAcTBUTENbHA

¢ 15 no 19 anpens

Tornbko 8 omOenax pbibbl Ha 1Oy
bonbwux mazasuHoe NORFA




